Wetlands are valuable niches in our biosphere, found in nearly every ecological zone across the world. They are functionally associated with natural flood storage, wildlife production, groundwater supply, and water maintenance/filtration. However, like any other plot of land, wetlands are being destroyed and converted into commercial, residential, or industrial zones. My discussion focuses on the topic of wetland management, specifically analyzing our attempts at replacing wetlands and defining the hydrologic/monetary equivalence of wetlands. I have outlined my presentation below:
1. Characteristics of a wetland

a. A wetland is land that is seasonally or permanently covered by shallow water. 

b. Marsh, swamp, fen and bog.

2. Strategies for wetlands management
a. Stress wetlands preservation unless expected value of foregone development is “unacceptably large”

i. Define “unacceptably large”
b. Cost/benefit analysis

i. Economically valuing a wetland

ii. Compare benefits of a wetland to the benefits of development

1. Place a monetary value on wetland benefits 

c. Wetland reconstruction

i. Replace the necessary soil structure and chemistry, soil microorganisms, and plant and animal communities
3. Wetland functions and values

a. Fish, wildlife, and plant habitats

b. Water quality improvement 

c. Hydrologic cycle roles

d. Flood storage

e. Erosion protection

f. Opportunities for recreation, education, and research

g. Aesthetic values

4. Physical and economic value of a wetland

a. Marketed goods ( private benefits

i. Wildlife

1. Fish, shellfish, fur-bearing creatures

ii. Trees - although harvesting trees is practically destroying wetlands

b. Non-marketed goods ( public benefits
i. Values of people who do not use wetlands

1. Future option

2. Simply want to preserve wetlands

ii. Recreation

1. Travel and Entertainment

iii. Hedonic Values

1. Environmental amenities that influence housing price

iv. Ecological Functions – usually not considered

1. Amount for reconstruction - the market does not include the lost economic value of the wetland in the company's production costs.

5. Current problems with wetland management

a. Individual landowners can’t capture true economic value of wetlands
i. Landowners are usually interested in only marketed goods.

ii. The owner may even feel economically penalized for preserving a wetland for the good of the community and may see more immediate value in developing the wetland

b. Value changes according to the wetlands surround environment and its constituents. Value will vary with the age, and income of the surrounding community and whether there are many or few wetlands remaining in the area.
c. Tragedy of the commons
d. Valuating nonusers
i. “Ability to pay” vs. “willingness to pay”

ii. Nonusers may seek to protect all wetlands, rather than a specific one. Leads to problems when valuating the public’s interest in a specific wetland. 
e. Wetland reconstruction

i. Decrease in species

ii. Poor water storage

iii. Negative effects to the surrounding communities
